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Disclaimer and compliance statement

This presentation has been prepared by Encounter Resour c eisnislaiproféssiona opipidnEmycandisrgivea in gopd faiti. ICertain n f o r m:
information in this document has been derived from third parties and though Encounter has no reason to believe that it is not accurate, reliable or complete, it has not been independently audited or
verified by Encounter.

Any forward-looking statements included in this document involve subjective judgement and analysis and are subject to uncertainties, risks and contingencies, many of which are outside the control

of, and maybe unknown to Encounter. In particular, they speak only as of the date of this document, they assume the successofEncount er 6s strategies, and they are
business, competitive and economic uncertainties and risks. Actual future events may vary materially from the forward looking statements and the assumptions on which the forward looking
statements are based. Recipients of this document ( iRec-logkingstatersedt3. are cautioned to not place 1

Encounter makes no representation or warranty as to the accuracy, reliability or completeness of information in this document and does not take responsibility for updating any information or
correcting any error or omission which may become apparent after this document has been issued.

To the extent permitted by |l aw, Encounter and its off i cwmaldiabilitg dirpct, iondrectosconsaqeehtial {aeddvhether drinet arisilgo r p o r ¢
out of the negligence, default or lack of care of Encounter and/or any of its Agents) for any loss or damage suffered by a Recipient or other persons arising out of, or in connection with, any use or
reliance on this presentation or information.

Certain exploration drilling results for BM1, BM2 and BM7 are first disclosed under JORC code 2004. It has not been updated since to comply with the JORC code 2012 on the basis that the
information has not materially changed.

The information in this report that relates to Exploration Results is based on information compiled by Mr. Peter Bewick who is a Member of the Australasian Institute of Mining and Metallurgy. Mr.
Bewick is a full time employee of Encounter Resources Ltd and has sufficient experience which is relevant to the style of mineralisation under consideration to qualify as a Competent Person as
defined in the 2004 Edition of the 'Australian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves'. Mr. Bewick consents to the inclusion in the presentation of the matters
based on his information in the form and context in which it appears.

The Company confirms that it is not aware of any new information or data that materially affects the information in the relevant ASX releases and the form and context of the announcement has not
materially changed.
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Industry snapshot
) Few companies undertaking greenfields
exploration for Tier 1 deposits in Australia
~

. L . ] ajor, mid-tier, and intermediate
) Majors and mid-tier companies pursuing ining companies, are now crowding
growth and restocking project pipelines : t he

ack into expl or at
of a sudden, the prospect generators,

which are unknown and unloved,
) Innovative ideas and exploration tools can have customers flocking to them. <
generate a genuine competitive advantage

Rick Rule, President & CEQO of

Sprott +Global Resource Insights
9 October 2018

) Investor sentiment towards junior explorers
has created real value opportunities




