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ADrilling for fiMajor New

AExperienced & dedicated management
ASolid cash position
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Why Manganese?

A Fourth most consumed metal after
Iron, Aluminum and Copper

A Hardening agent in steel i no
substitute

A 45mt of global manganese
production in 2008

A 50% of manganese production
consumed in China

Is a bullish view on manganese
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A A bullish view on iron ore and steel
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Australian Manganese Mines
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U A$3.5 billion revenue in 2008 I

U High grade Mn product currently selling for ~ A$35let
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- | BM5 Zinc Discovery (Jan '10)
- | - Vein of 28% Zn, 2% Pb, 34g/t Ag

% - Large EM conductor

MN1 Manganese Dlscovery (Nov '09)
- 14km long target
-2m @ 20% Mn

BM1 Copper Prospect (Jun '09)
- +1km long anomaly

-Upto 1% Cu MN2 Manganese Prospect (Feb '10)

- 1km wide geochem anomaly
- up to 10% Mn
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Multiple Manganese Targets Near Woodie Woodie

U MN1 - near surface manganese intersections (+20%Mn),
14km long target area

U MN2 - 1 km wide zone of manganese oxide logged from
historic drilling

U BM5 : High grade manganese gossan up to 35%Mn
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MN1T 14km Long Target

A 70km from Woodie Woodie

ATwo near surface intersections,
200m apart in adjacent vertical
aircore holes

A Mineralisation intersected in the one
line of drilling completed within the
14km long gravity anomaly

2m @ 20% Mn Woodie Woodie camp

* Mn Intersections | ATarget area footprint is similar to the
3m @ 16% Mn

A Detailed gravity survey completed
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